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ABSTRACT

Islamic Shari'a is one of the most important factors contributing to our cultural
thinking. This premise represents the primary basis of this study. Islamic Shari‘a rules
embody a very rich philosophical content for generating logically and practically
acceptable interpretations for any phenomenon or concept. If the entity, continuity,
periodicity and monetary unit concepts were given an Islamic philosophical
interpretation they would inevitably be built on three essential dimensions: 1) ethical;
2) social and; 3) harmonious/integrative. The ethical dimension suggests that
accounting postulates are not abstract concepts. They ought to have ethically realistic
counterparts. There should not be any existence for these postulates without ethical
connotations based on Islamic Shari‘a rules. The social dimension requires a preference
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