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et S g yaell a S
In Malay :
1. BNM = Bank Negara Malaysia (s ;U1 5 1 bl LgT)
2. GP1-i = Garis Panduan 1 — islamic (LMYl dny 2l Lol 5.2 J sV JJ @T)

3. GPS-i = Garis Panduan Shariah — islamic (ieY dn 2l Ll g0 | s Lgi)

In English :
1. AAOIFI = Accounting and Auditing Organization for Islamic Financial
Institutions (deds¥ 1 AJUI ol 50ld dal L5 Ll dn. )
2. AIBIM = Association of Islamic Banking Institutions Malaysia
(b ALY 46 ol ol 5l dal )

3. AIBIM = Knowledge Management Centre (& ,=l15,l5] ;S L*57)

N~

. CERT = Centre for Research and Training (—u,ddl s & sl S 10)

i

COS = Council of Scholars (¥ AU ¢ dry 201 & poedd L Jlll a8 ol el dall )

o)

. FMB = Financial Mediation Bureau (JUI Jaw 55 _255)
7. FRF = Financial Reporting Foundation (LJU| ,, ,l&dl dus 50)
8. IBFIM = Islamic Banking and Finance Institute Malaysia
(¥l Lo gadl s & all (g 5T agalD)
9. ICLIF = International Centre For Leadership In Finance (&JUfssLal 51 55 1)
10. IFSB = Islamic Financial Services Board (iYWl wload! ,)2)

11. IIFIN = Independent Islamic Financial Planners (41 J| U el Lbz)
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12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

YA

INCEIF = International Centre for Education In Islamic Finance
(%50\,»}1\ L}U.\ (..J,«,Jj L}j,d\jsjl\)
INCEIF = International Centre for Education In Islamic Finance
QP PP VS PRV
ISRA = International Shari’ah Research Academy for Islamic Finance
(T I 3 e 2l & o) AL days ST ()
ISRA = International Shari’ah Research Academy for Islamic Finance
(CO WA FAITPE Py OISR AP (P C)
ISSD = International Shari’ah Scholars Dialouge (ix; 21 s\ da) LI ) FES))
JSSIF = Joint Shari’ah Scholar and Industry Forum
(Ul s el G 48 eadi 3 500)
MASB = Malaysian Accounting Standards Board (& ;JU1 dewl=ll ulall d2n)
PARS = Product Approval And Repository System
(o5l 5 ol Lo 231l ol (5T)
SC = Security Commission (iJUI 31, 55U dxAl)
SIDC = Securities Industry Development Corporation
(W GBI dels Las S 50)
SSM = Suruhanjaya Syarikat Malaysia (4 ;JUl oS &l) d.41)
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No. Organisation Country
1. Affin Islamic Bank Berhad Malaysia
2. Alliance Islamic Bank Bhd Malaysia
3. Al Rajhi Banking & Investment Corpn. Bhd Malaysia
4. Amlslamic Bank Berhad Malaysia
5. Asian Finance Bank Berhad Malaysia
6. Bank Islam Malaysia Berhad Malaysia
7. Bank Kerjasama Rakyat Malaysia Berhad Malaysia
8. Bank Muamalat Malaysia Berhad Malaysia
9. Bank Simpanan Nasional Malaysia
10. CIMB Islamic Bank Berhad Malaysia
11. EONCAP Islamic Bank Berhad Malaysia
12. Hong Leong Islamic Bank Berhad Malaysia
13. HSBC Amanah Malaysia Berhad Malaysia
14. Kuwait Finance House (Malaysia) Berhad Malaysia
15. Maybank Islamic Berhad OCBC Al-Amin Bank Berhad Malaysia
16. OCBC Al-Amin Bank Berhad Malaysia
17. Public Islamic Bank Berhad Malaysia
18. RHB Islamic Bank Berhad Malaysia
19. | Standard Chartered Saadiq Berhad Malaysia

20. | Unicorn Int>] Islamic Bank Malaysia Bhd Malaysia
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No. | Organisation Country

1. | Bangladesh Bank Bangladesh

2. | Bank Indonesia Indonesia

3. | Bank Negara Malaysia Malaysia

4. | Banque Centrale De Djibouti Djibouti

5. | Capital Market Authority of Saudi Arabia Saudi Arabia

6. | Central Bank of Bahrain Bahrain

7. | Central Bank of Egypt Egypt

8. | Central Bank of Jordan Jordan

9. | Central Bank of Kuwait Kuwait

10. | Central Bank of Sudan Sudan

11. | Central Bank of Syria Syria

12. | Central Bank of the Islamic Republic of Iran Islamic Republic of Iran
13. | Central Bank of the United Arab Emirates United Arab Emirates

International Inter Governmental
14. | Islamic Development Bank
Organizations

15. | Maldives Monetary Authority Maldives

16. | Ministry of Finance, Brunei Brunei

17. | Monetary Authority of Singapore Singapore

18. | Qatar Central Bank Qatar

19. | Saudi Arabian Monetary Agency Saudi Arabia

20. | Securities Commission of Malaysia Malaysia

21. | State Bank of Pakistan Pakistan
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No. | Organisation Country
) International Inter Governmental
1. | Asian Development Bank o
Organizations
2. | Bangko Sentral ng Pilipinas Philippines
. International Inter Governmental
3. | Bank for International Settlements o
Organizations
4. | Bank of Mauritius Mauritius
5. | Banque du Liban Lebanon
6. | Bursa Malaysia Berhad Malaysia
7. | Capital Market Development Authority Maldives
8. | Dubai Financial Services Authority United Arab Emirates
9. | Dubai International Financial Centre Authority United Arab Emirates
10. | Emirates Securities and Commodities Authority United Arab Emirates
11. | Hong Kong Monetary Authority Hong Kong
) International Inter Governmental
12. | International Monetary Fund o
Organizations
3 Islamic Corporation for the Development of |International Inter Governmental
" | Private Sector Sector Organizations
Labuan Offshore Financial Services )
14. ] Malaysia
Authority
15. | Malaysia Deposit Insurance Corporation Malaysia
16. | Palestine Monetary Authority Palestine
17. | Qatar Financial Centre Regulatory Authority Qatar
18. | Securities and Exchange Commission of Pakistan Pakistan
19. [The Insurance Supervisory Authority Sudan
20. [The People Bank of China China
[nternational Inter Governmentall
21. [The World Bank
Organizations

«dgalallg calgll iu » dsallwlll cajbmall jaiga



AaoYuny\ 358 ,ua0)) o\ S < luuglo\ 510 daiid\ 2 Gydlo doyst £y

el o elas] LSl WG

No. | Organisation Country

1. | ABC Islamic Bank (E.C.) Bahrain

2. | Absa Bank South Africa

3. | Abu Dhabi Commercial Bank United Arab Emirates
4. | Abu Dhabi Islamic Bank United Arab Emirates
5. | Affin Islamic Bank Berhad Malaysia

6. | Ahli Bank QSC Qatar

7. | Ahli United Bank Bahrain

8. | Al Baraka Bank Lebanon Lebanon

9. | Al Hilal Bank United Arab Emirates
0. Al Rajhi Banking and Investment Corporation Malaysia

(Malaysia) Bhd.
11. | Al Rowad Financial Services Co. Sudan
. Al Safa Islamic Banking, Commercial Bank of Qatar
Qatar

13. | Al Salam Bank Bahrain

14. | Al Salam Bank Sudan

15. | Al-Jazira Bank Saudi Arabia

16. | Al-Muthanna Investment Company Kuwait

17. | Al-Rajhi Banking and Investment Corporation Saudi Arabia

18. | Albaraka Banking Group Bahrain

19. | Albaraka Turkish Finance House Turkey

20. | Algazeera Sudanese Jordanian Bank Sudan

21. | Allied Cooperative Insurance Group Saudi Arabia

22. | Amlslamic Bank Berhad Malaysia

23. | Amlak Finance United Arab Emirates
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24. | Animal Resources Bank Sudan

25. | Arab Islamic Bank Palestine

26. | Arbah Capital Saudi Arabia

27. | Arcapita Bank Bahrain

28. | AREF Investment Group Kuwait

29. | Asian Finance Bank Berhad Malaysia

30. | Aayan Leasing and Investment Co. Kuwait

31. | Badr Al Islami United Arab Emirates

32. | Babhrain Islamic Bank Bahrain

33. | Bank Al-Maghrib Morocco

34. | Bank Asya Turkey

35. | Bank Islam Brunei Darussalam Berhad Brunei

36. | Bank Islam Malaysia Berhad Malaysia

37. | Bank Kerjasama Rakyat Malaysia Berhad Malaysia

38. | Bank Keshavarzi Islamic Republic of Iran

39. | Bank Muamalat Malaysia Berhad Malaysia

40. | Bank of Japan Japan

n Bank of Tokyo-Mitsubishi UFJ (Malaysia) Malaysia
Berhad

42. | Bank Saderat Iran Islamic Republic of Iran

43. | BNP Paribas Islamic Banking Unit Bahrain

44. | Boubyan Bank Kuwait

45. | Byblos Bank Africa Ltd Sudan

46. | Cagamas Malaysia

4 Commerce International Merchant Bankers Malaysia
Berhad (CIMB)

48. | Commercial Bank International United Arab Emirates
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49. | Commercial Bank of Dubai United Arab Emirates

50. | Deutsche Bank AG United Arab Emirates

51. | Doha Bank Qatar

52. | Dow Jones Indexes United States of America

53. | Dubai Bank United Arab Emirates

54. | Dubai International Financial Exchange United Arab Emirates

55. | Dubai Islamic Bank United Arab Emirates

56. | Dubai Islamic Bank Pakistan Limited Pakistan

57. | Dubai Islamic Insurance and Reinsurance Co. United Arab Emirates

58. | Egyptian Saudi Finance Bank Egypt

59. | Emirates Islamic Bank United Arab Emirates

60. | EONCAP Islamic Bank Berhad Malaysia

61. | European Islamic Investment Bank PLC United Kingdom

62. | Faisal Islamic Bank Egypt

63. | Farmer,s Commercial Bank Sudan

" Financial Services Commission & Financial Korea
Supervisory Service

65. | First Habib Modaraba Pakistan

66. | First Investment Company Kuwait

67. | Fitch Ratings Singapore Pte Ltd Singapore

68. | FWU Group Germany

69. | Gatehouse Bank plc United Kingdom

70. | Guidance Financial Group LLC United States of America

71. | Gulf Investment House Kuwait

72. | Hannover ReTakaful B.S.C Bahrain

73. | Hong Leong Islamic Bank Malaysia

74. | HSBC Amanah Finance United Arab Emirates
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75. | Industrial Development Bank Sudan
76. | Insurance Commission of Jordan Jordan
- International  Leasing and  Investment Kuwait

Company
78. | Investment Dar Kuwait
79. | Islami Bank Bangladesh Limited Bangladesh
20, Islamic Corporation for the Insurance of Saudi Arabia

Investment and Export Credit
81. | Islamic International Rating Agency Bahrain
82. | Japan Bank for International Cooperation Japan
83. | Japan Securities and Dealers Association Japan
o4, Jordan Islamic Bank for Finance and Tordan

Investment
85. | Khaleeji Commercial Bank B.S.C. Bahrain
86. | Kuwait Finance House Kuwait
87. | Kuwait Finance House (Malaysia) Berhad Malaysia
88. | Kuwait Finance House-Bahrain Bahrain
89. | Kuwait International Bank, Kuwait Kuwait
90. | Kuwait Turkish Participation Bank Turkey
91. | Lembaga Tabung Haji Malaysia
92. | Malaysian Rating Corporation Berhad Malaysia
93. | Masraf Al Rayan Qatar
94. | Maybank Investment Bank Berhad Malaysia
95. | Ministry of Economy and Finances Senegal
96. | Mitsubishi UFJ Securities Co., Ltd. Japan
97. | Mizuho Corporate Bank Ltd. Japan
98. | National Bank of Dubai United Arab Emirates
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99. | National Bank of Umm Al Qawain United Arab Emirates
100. [ National Commercial Bank Saudi Arabia
o1, Nomura Asset Management Malaysia Sdn Malaysia
Bhd
102.| Nomura Securities Co. Ltd. Japan
103.| Oasis Crescent Capital (PTY) Ltd. South Africa
104. Omdurman National Bank Sudan
105.| Perbadanan Tabung Amanah Islam Brunei Brunei
106. | Qatar International Islamic Bank Qatar
107.] Qatar Islamic Bank Qatar
108. | Qatar National Bank Qatar
109.| Rasameel Structures Finance Company Kuwait
110. [ RHB Islamic Bank Berhad Malaysia
111. [ RUSD Investment Bank, Labuan Malaysia
112.| SALAMA - Islamic Arab Insurance Co. United Arab Emirates
113.| Saudi British Bank Saudi Arabia
114.| Securities and Futures Commission Hong Kong
115.| Seera Investment Bank Bahrain
116.| Shariyah Review Board Bahrain
117.| Sharjah Islamic Bank United Arab Emirates
118.| Shiekan Insurance and Reinsurance Co. Ltd Sudan
119.| Sudan Financial Services Company Sudan
120.| Sudanese Banks Association Sudan
121.| Sudanese French Bank Sudan
122. Sumitomo Mitsui Banking Corporation, Japan Japan
123.| Syarikat Takaful Malaysia Berhad Malaysia
124.| Tadamon Islamic Bank Sudan
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125.| Takaful Ikhlas Sdn. Bhd. Malaysia

126.| The Islamic Bank of Asia, Singapore Singapore

127.| The Islamic Insurance Co. Plc Jordan

128.| The National Pensions Fund Sudan

129.| The Securities House Kuwait

130.| Tokio Marine Middle East Limited United Arab Emirates

131.| UBS AG, Dubai United Arab Emirates

132.| UM Financial Inc. Canada

133, Unicorn International Islamic Bank Malaysia Malaysia
Berhad

134.| Unicorn Investment Bank Bahrain

135.] Venture Capital Bank B.S.C (¢) Bahrain

136.| Wethaq Takaful Insurance Company K.C.S.C. Kuwait
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Therefore, the Central Bank of Malaysia has initiated the establishment
of dedicated Institutions such as INCEIF to promote the development of
intellectual capital, AIBIM to promote the establishment of institutional and

legal framework etc.

The research focuses on % institution established initiatively by the
Central Bank of Malaysia such as AIBIM, IBFIM, MASB, SIDC, INCEIF,
FMB, IFSB, ICLIF and ISRA.

All of the institutions listed above have their own focus and own objective
to achieve the target of Central Bank of Malaysia to support the Islamic

Financial Institutions, especially in Malaysia.
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Synopsis of the paper:

Malaysia experience in the coordination between financial institutions

support the Islamic banking

The islamic financial system in Malaysia has evolved into a viable and
vibrant component of the Malaysian overall financial system. The significant
expansion of domestic Islamic banking and finance, has become increasingly

more important in meeting the changing requirements of the new economy.

In Malaysia’s dual banking environment, the Islamic financial system
operates in parallel with the conventional financial system. The Islamic
financial system encompasses the Islamic banking system, Islamic money
market, Islamic insurance or takaful, [slamic capital market and the specialised

financial institutions which provide alternative source of financing.

There are supportive elements in the development of the Islamic financial
system in Malaysia. One of the important elements that contribute to the
growth of Islamic banking in Malaysia is the role of the Bank Negara Malaysia
(Central Bank of Malaysia).

This research focuses on institutions that support the Islamic banking
system initiated or established by the Bank Negara Malaysia (Central Bank
of Malaysia), because there are too many institutions support the Islamic

financial Institution from the different background and different focus area.

The establishment of these institutions create a favourable environment
for the Islamic financial system. These institutions to play an effective role
in providing resources and funding for lucrative economic activities. The
institiutions also strengthen the Islamic financial system stability of the

system that lead to resilience.
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